Analysis of Pre- IPO Financial Normalization of Architectural Decoration Industry Company ——Take RDK Company as an example by 王勇
学校编码：10384                                    分类号      密级        








Analysis of Pre- IPO Financial Normalization of  
Architectural Decoration Industry Company 
——Take RDK Company as an example 
 
王  勇 
 
指导教师姓名： 林 朝 南  副 教 授 
专 业 名 称： 会计硕士（MPAcc） 
论文提交日期： 2 0 1 7 年  1 0  月 
论文答辩时间： 2 0 1 7 年  1 1  月 
学位授予日期： 2 0 1 7 年  1 2  月 
  
 
答辩委员会主席：           
评    阅    人：           




















另外，该学位论文为（                            ）课题（组）
的研究成果，获得（               ）课题（组）经费或实验室的


































（     ）1.经厦门大学保密委员会审查核定的保密学位论文，
于   年  月  日解密，解密后适用上述授权。 







                             声明人（签名）： 













摘  要 
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With the rapid development of our country's economy, the speeding up of 
urbanization, China's sustained development of the real estate and construction, 
building decoration industry has shown the enormous development potential. 
However, accompanied by restricting the third set of mortgages, the issuing of 
purchase restrictions, the central bank’s policy of raising the interest rate as well as 
increasing the interest rate of Housing Public Accumulation Funds Loan and other 
policies of regulating the property market, the current residential property has 
difficulty in taking a step, but the demand of architectural decoration in commercial 
real estate is still flourishing even under the circumstance of this new policy of 
macroeconomic control. In the meantime， as the deepen of marketization in 
architecture decoration industry , the degree of the openness in the market is 
becoming higher and higher , the competition among the companies is also getting 
more intensively. At present, the forms of enterprise organization in Chinese 
architectural decoration industry market consists of joint venture, joint-stock company, 
foreign capital and so on, shaping the situation of diversification. 
In 2006, Suzhou Gold Mantis Construction Decoration Co.,Ltd. has become the 
first company to be listed in Shenzhen Stock Exchange in architectural decoration 
industry. Then in 2015, seven architectural decoration companies, including Suzhou 
Kelida Building&Decoration Co.,Ltd., Shanghai Trendzone Construction Decoration 
Group Co., Ltd., and Shenzhen Qixin Construction Group Co., Ltd, have successfully 
landed on the capital market, and issued shares publicly. However, the number of 
listed companies in the whole industry only increases to 23 over the past decade from 
2006 to 2015. Compared with other industries, it seems that there are more obstacles 
for architectural decoration companies to enter either Shenzhen or Shanghai Stock 
Exchange. There are two main reasons to explain this situation. On one hand, the 
development of architectural decoration industry has started relatively late, and in the 
early stage, China hasn’t established a diversified and mature capital market to satisfy 
the financing demands of companies of different sizes. On the other hand, the lack of 
standardization in self-management, internal control and accounting calculation 
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public market. For those companies that satisfy listing requirements, the 
standardization and compliance of accounting calculation, and the establishment and 
implementation of internal control, are the key points in financial censorship for IPO 
stage. 
According to the author’s practical experience in financial normalization of 
several companies in architectural decoration industry, this article follows a structure 
to introduce, analyze and solve the problems. Taking RDK Company as an example, 
this article points out the existing problems in accounting calculation and internal 
control in pre-IPO companies, and elaborates the reasons that cause the problems. 
Then based on the theories of accounting calculation and internal control, the author 
applies his own practical experience to provide solutions in terms of entity 
qualification, accounting calculation, internal control system and other issues for 
RDK Company’s pre-IPO financial normalization. Finally, from the perspective of 
enterprise management, the author provides safeguard measures to satisfy the demand 
of IPO financial normalization. 
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3 个会计年度经营活动产生的现金流量净额累计超过人民币 5000 万元；或者最












工程总产值 3.4万亿元，比 2014年增加了 2300亿元，增长幅度为 7.59%，但还
是与宏观经济增长速度 7%基本持平。到 2016年，我国建筑装饰行业的产值预计





























饰类企业 15 家、建筑幕墙类企业 6 家、住宅装修装饰类企业 2 家。在北京、天
津、上海、深圳、武汉、重庆等地股权交易所(中心)挂牌交易的企业在 100家左
右，其中，在主板上市的公司见下表： 
表 2-1  建筑装饰行业主板上市公司明细 
序号 主板上市公司名称 公司所在地 
1 苏州金螳螂建筑装饰股份有限公司 苏州 
2 浙江亚厦装饰股份有限公司 杭州 
3 深圳市洪涛装饰股份有限公司 深圳 
4 深圳瑞和建筑装饰股份有限公司 深圳 
5 深圳广田装饰集团股份有限公司 深圳 
6 北京江河幕墙股份有限公司 北京 
7 北京嘉寓门窗幕墙股份有限公司 北京 
8 苏州柯利达装饰股份有限公司 苏州 
9 深圳市奇信建设集团股份有限公司 深圳 
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